Ninepoint Resource Class

Schedule of Investment Portfolio

As at December 31, 2020 Expiry Date Average Cost Fair Value
N $
SHARES  EQUITIES [89.96%]
MATERIALS [53.41%]

246,791 55 North Mining Inc.** - -

393,200  Argonaut Gold Inc. 920,643 1,077,368

126,000  Artemis Gold Inc. 340,200 806,400

550,000 Battle North Gold Corporation 660,793 1,144,000
1,102,399  Big River Gold Limited 52,906 51,928

25,000 Eldorado Gold Corporation 411,790 421,750

940,000 First Mining Gold Corporation 470,000 376,000
1,251,642 Gatling Exploration Inc. 1,176,543 550,722

816,700 Golden Predator Mining Corporation 248,688 196,008

225,000 K92 Mining Inc. 760,523 1,712,250

598,600 Marathon Gold Corporation 913,323 1,729,954

801,500 Neo Lithium Corporation 843,105 1,594,985

120,000 Pretium Resources Inc. 1,584,069 1,750,800
1,708,300 Roscan Gold Corporation 711,011 649,154
1,150,000  Roxgold Inc. 1,372,206 1,851,500

175,000 Sabina Gold & Silver Corporation 283,302 575,750

392,000 Shear Diamonds Limited** - -

50,000 SilverCrest Metals Inc. 316,073 709,500

900,000  Superior Gold Inc. 630,000 522,000

929,700 Troilus Gold Corporation 976,185 1,134,234
2,000,000 Unigold Inc. 1,058,000 750,000

20,000 Victoria Gold Corporation 340,000 243,800
1,699,500 White Gold Corporation 1,739,801 1,291,620
15,809,161 19,139,723

ENERGY [33.83%]

278,500 Advantage Oil & Gas Limited 637,098 476,235

250,000 Birchcliff Energy Limited 2,009,756 442,500

428,399 Briko Energy Corporation** - -

800,000 IsoEnergy Limited 300,000 1,496,000
2,297,700 Leucrotta Exploration Inc. 2,589,752 1,608,390

750,000 NexGen Energy Limited 1,494,956 2,632,500

65,000 Parex Resources Inc. 1,138,823 1,138,800

762,500 Pipestone Energy Corporation 998,875 510,875

359,500 Spartan Delta Corporation 826,870 1,071,310

125,000  Tourmaline Oil Corporation 1,781,849 2,145,000

833,747 Yangarra Resources Limited 2,289,913 600,298

14,067,892 12,121,908
HEALTH CARE [2.72%]
250,000  Hydrx Farms Limited** 750,000 -
1,500,000 Ramm Pharma Corporation 1,250,254 975,000
2,000,254 975,000
INFORMATION TECHNOLOGY [0.00%)]
81,250 Stage Holdco Ltd.** - -
Total equities 31,877,307 32,236,631
SHARES WARRANTS [10.47%]
MATERIALS [10.45%]

150,000 Amex Exploration Inc. May 7, 2021 75,216 354,323
1,250,000 Aurelius Minerals Inc. Dec 22, 2022 10,038 21,442
1,650,000 CellCube Energy Storage Systems Inc. Apr 20, 2021 280 4

470,000 First Mining Gold Corporation Aug 26,2022 - 8,523

49,300 Marathon Gold Corporation May 26, 2021 - 53,654

100,000 Marathon Gold Corporation Sep 30, 2021 32,364 140,962

770,000 Margaret Lake Diamonds Inc. May 31, 2021 8,305 188

262,500 Maricann Group Inc. Jan 9, 2021 - -

188,500  McEwen Mining Inc. Nov 22, 2024 45,291 155,962
3,350,000  Metal Tiger PLC Apr 27,2022 37,018 31,869
2,129,000 Metal Tiger PLC Aug 29, 2021 2,578 16,713
1,248,797 MGX Minerals Inc. Jun 25, 2021 6,970 6,244

750,000  MGX Minerals Inc. Nov 27, 2021 40,313 4,185

128,900 O3 Mining Inc. Jul 5, 2022 44,429 72,441

727,500 Pure Gold Mining Inc. Jul 18,2022 195,796 1,293,263
2,500,000  Rio2 Limited Aug 13,2022 314,233 1,145,459
1,785,700 Roscan Gold Corporation Mar 21, 2021 46,965 295,601

476,150 Troilus Gold Corporation Jun 23, 2022 - 143,477

859,796 3,744,310
ENERGY [0.01%]
125,000 NG Energy International Corporation Jul 31, 2022 21,869 2,813
21,869 2,813
FINANCIALS [0.01%]
555,500 Nabis Holdings Inc. Mar 26, 2022 19,508 2,543
19,508 2,543
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Ninepoint Resource Class

Schedule of Investment Portfolio contined

As at December 31, 2020 Expiry Date Average Cost Fair Value
N $

HEALTH CARE [0.00%]
25,000 Slang Worldwide Inc. Jan 29, 2021 9,017 3
9,017 3
Total warrants 910,190 3,749,669
Transaction costs (note 3) (16,375) -
Total investments [100.43%] 32,771,122 35,986,300
Cash and other assets less liabilities [-0.43%] (153,651)
Total Net Assets attributable to holders of redeemable shares [100.00%] 35,832,649

** Private Company

See accompanying notes which are an integral part of these financial statements
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