U.S. Government Securities Ultra-Short Bond Fund

Portfolio of Investments (unaudited) September 30,2022
United States Governmentand Agency Coupon  Maturity Principal

Obligations 93.07% Rate % Date Amount Value

Federal Farm Credit Bank 42.65%

Fixed Rates:

0.10  11/23/22 $ 2,000,000 $ 1,991,469
0.12  01/12/23 3,000,000 2,970,253
Floating Rates:
(FederalReserveBank Effective Rate +

See notes to portfolios of investments.



(0.02)%) 307  05/15/23 5,000,000 5,001,769

(UNeardermoTaxiFreeFundt
. ield +Q.42% 72 1111/07/22 1,000,000 1,000,593
artfolio of J‘L‘Eﬁ%m& glkghnauaﬁed) Eptember 30,2022
Viald 400 A% A3 ammnnnn aann 17

14,168,501

Federal Home Loan Bank 14.85%

Coupon  Maturity Principal
Municipal Bonds 74.90% Rate % Date Amount Value

California 6.23%
City of Milpitas CA Wastewater Revenue,

California, Refunding, RB 5.00 11/01/24 $ 350,000 $ 363,561
East Side Union High School District,
California, GOUnlimited AGM 5.00 08/01/24 200,000 206,682

Sel



§i%3¢ BAtSitornia, California, Refunding, GO
UNg#ifeTerm Tax Free Fund  5082° 90933

State of Califognip, California, GOUnlimited 50430 | 99/6RI87
e omn&fﬁﬁfegmaéwé;go(unaug@d)uwms

Unlimited 50898 §Fighiz?

U.S. Treasury Note/Bond 35.57%
BarciBass.aas

Municipal Bonds (cont’d)

Idaho 3.08%

Jerome Lincoln & Gooding Counties Joint
School District No. 261, Idaho, GO
Unlimited

Owyhee & CanyonCounties Joint School

Sel

455,008 #8,099
666 7,780

Coupon
Rate %

4.00

Maturity Principal
Date Amount

09/15/32 § 245,000 $

Value

250,507



i, NPo3T0 Homedale Jdehe GO 138 1011522

City & RS, NPoTR S
INEHI GommeTax Feg fund %013 GBI363

Sptfolio of Investments umﬁﬂ?iy )12
iSl.Glongale CO.Colorado. Refunding ol 502125124
i Sl5 1 50% coank  asimsma
Gty of ¢ . 1o stz
CookCounty Township High School District No, 063 101524

225, linois, Refunding, GOUniimited 5007 1201/24

Municipal Bonds (cont’d)
New Mexico 2.00%

City of Rio RanchoNM, New Mexico, GO
Unlimited

New York 3.01%

Sel

1,000,000 999,563

1500000 1438349

2000000 S er 30,2022

1,000,000 961.¢
1,000,000 1,878,840
1,000,000 929,707
300,000 310,091
Coupon
Rate %
5.00

Maturity Principal
Date Amount

08/01/27 $ 600,000 $

Value

644,226



@i%ecﬂcuﬂ.ga% GO 075 11/15/24 1,000,000 929,297
Sy s 050 03ops 1900000 912481
éﬁ%gwmwﬂee”"d 8%90s B¥R4EE (30088 26R3LE

1

¥m- i %v&mmemlnu Agency UgigEIONS g1y JREN  omEere
New \)Water Finance Zgéga;g
Coupon  Maturity Principal
Municipal Bonds (cont’d) Rate % Date Amount Value

Texas (cont’d)
Ector County Independent School District,

Texas, Prefunding, GOUnlimited

PSF-GTD 5.00 08/15/29 $§ 400,000 $ 406,430
Fort Worth Independent School District, Texas,

Sel



Bdiihnitigwe Spds Rgfunding, RB 560 66/15/23

‘(una\gu'egited)aamaQ
4.00 06/01/30

CRiy

g v v
Biaialndng GOUniimited PSF-GTD B
Other 255818 8 iabilfles, net 2.63% 800 owowas

Investments, at value 85.38%
(cost $29,126,450)
Other assets and liabilities, net 14.62%

Net Assets 100.00%

Sel

3,826,080

Shares
)
396,000

400,000

"September 30,2022
847,625

$ 27,481,499

4,707,149
$ 32,188,648



$ 34,617,742

foind
gy e G W e 020

inanceAutnority, Micnigan, Kt

Tenned - .
of GRTBerne TN, Tennessee, Refunding, 694,329
City ofcGtinméerey Tagmont, GOUnlimited 500 040128 386,000 828,883

CommonStocks 86.30% Shares Value

Apparel Manufacturers 16.71%

Burberry GroupPLC 31,400 $ 627,231
Christian Dior SE 3,875 2,233,335
Hermes International 1,942 2,284,026
Kering SA, ADR 9,200 406,272
Ralph Lauren Corp. 8,500 721,905

Sel



Missgpatiiah78¥%vernmentof Nashville & 6,272,769
§| duparyBeadsdund

! i ks 20.86% ¥ 0201122 250,000 250,

o ! :

el Vwments Iunmﬁted) e 1‘ﬁg£%lember 30,2022
20029 375.365

0801122

% he»}@@:‘ﬁe{. Refunding,
chool Distric, Texas,
88Washington, Refunding,RB 888 6HB1R4

CommonStocks (cont’d) Shares Value

Home Furnishings1.72%
Tempur Sealy International, Inc. 26,700 $ 644,538

Hotels & Motels 7.15%

Hilton Worldwide Holdings, Inc. 9,700 1,170,014
Marriott International, Inc., Class A 10,800 1,513,612

Sel



(s @ pi

£ ﬁfﬁgﬂ%}n@ﬂts (unaudited)
468 838138 i@@%

Coupon  Maturity Principal
Corporate Non-Convertible Bond 2.13% Rate % Date Amount Value

o
i focing, GO

Gold Mining 2.13%

Aris Gold Corp. 7.50 08/26/27 $ 812,576 $ 800,388
(cost $812,498)

Sel



ficompRt Exercise  Exp.
: : 24,107,889
sesFai®  Price Date Shagemo 341173

o8 081532 A50HR 138,448

o) giduvesionents (unaudited) 130,000 391,&eptember 30,2022
& i+ ] o=
KSR peveiopment 0.00% 70001810
FERARBATHNGM B0rias (cost $3,506,196)67.00 11722123 48299 337468

CommonStocks 80.89% Shares Value

Advanced Materials/Production 3.31%

Nano One Materials Corp.” 275,000 $ 537,518
NanoXplore, Inc. 550,000 1,278,097
1,815,615

Agricultural Chemicals 2.01%

Sel
10



ix.gfe“é %’ents (unaudited)

53%

CommonStocks (cont’d)

Diversified Minerals (cont’d)
Nio Strategic Metals, Inc.”

Nio Strategic Metals, Inc., 144A #A
Northern Graphite Corp.”
Piedmont Lithium, Inc. "
SalazarResources,Ltd. *

Sel

i

3
&

i

tember 30,2022

o
[N

Shares

3,325,000
362,069
675,000

10,000

3,000,000

Value

138,406

15,071
244,326
534,900
282,333



o Sovmanessrianeous 0.47%
Pgﬁtfo}z?ew\semggggé (unaudited)
= Alternate Sources 0.97%

SRR N,

Zinc8 EnergySolutions, Inc. *

CommonStocks (cont’d)

Metal - Copper1.30%

Avrizona Sonoran CopperCo., Inc.
ExcelsiorMining Corp.”

Kutcho CopperCorp.”

Surge CopperCorp.”

Sel
12

rofoee ° TR

i

24808

1,000,000

4, Y
3,928, 8aptember 30,2022
1132745

159,264

Shares

400,000 $
150,000
850,000
500,000

Value

489,376
16,289
150,758
54,295
710,718



i .
Chakariavuppe: wurp.

DO RTBRLSE L Srones 1.42%
Elecira Batiery Materals Corp.

CommonStocks (cont’d)

Non-Ferrous Metals (cont’d)

InZinc Mining, Ltd."

NorZing, Ltd.

Nova Royalty Corp.”

Sterling Group Ventures, Inc., 144A #@3

Sel

76,088 282,269

08 B

1,728 189.1%;

ey 312% tember 30,2022

1,500,000 ad64ga

swsr

83,333 231,056
Shares
2,000,000
5,000,000
500,000
500,000

Value

$ 54,295
126,688
579,143

0
1,708,785



1,300,000 658.776

i

7] . iiﬁ‘ {]
ggg ggz%tember 30,2022
“92:088 130!

450,000

120,606
CommonStocks (cont’d) Shares Value
Precious Metals 0.72%
Brixton Metals Corp.” 2,000,000 $ 282,332
Polarx, Ltd. " 18,000,000 114,665

396,997

Real Estate Operating/Development 0.82%

Sel



A T.o48.600 «gééeﬁﬁﬁ

FeieII Rgsources Fund 259,688 298
fiffivestments (unaudited) o ke 302022
el 574+ 'ea8.a08 . 148588

. E

Exercise Exp.
Warrants 0.63% Price Date Shares Value

Advanced Materials/Production 0.00%
Nano One Materials Corp., 144A #'@A $3.55 10/29/22 90,000 $

Diversified Minerals 0.00%
First Helium, Inc., 144A #@ 0.50 07/12/23 925,000

Sel



BB o0 ounsos BB
AYPESPEIH Rl on 8.3312 101523 1,683968
380
P IRYeStiénts (unaudited) 18
o netonnis:oen - 144A ¥ @3 2 paa a0
e 3.800:000
NesA ., S [
Occidental Petroleum Corp. 20,000
MM Rate 20,000
Call Options Strike
Purchased (cont’d) Price
Precious Metals 0.04%
Direxion Daily Gold Miners Index
Bull 2X SharesETF $50.00
Hecla Mining Co. 5.00

Sel
16

0887983
383,88

1,229,000
505,200

Exp.
Date

01/23
01/23

1.898:
ggsgpmember 30,2022
e

Py

Notional

Contract
Value Contracts
$375,000 75
315,000 630

$

Value

5,063
19,530



E

nerals Fund
9% . 1,000,000 i
ents (unayditedhay,o,; 438888 639, 89gptember 30,2022

nna fRINGIY D EARAAN = aaa mem

4o CP01SS » . i3 120,741
ks ing 202%030% Coupon  Maturity  Prinidf 2420741
Corporate Convertible Bond 0.41% Rate%  Date Amount o
CommonStocks 93.71% Shares Value

Advanced Materials/Production 10.72%
Nano One Materials Corp.” 2,848,900 $ 5,568,487

Chenmicals - Diversified 0.00%
Base Carbon, Inc.” 574 187

Sel



Exploration & Production 0.52%

6,500
N 140 05120027 3nn,§§§ $ 54,858
( ovorzs 136300 4 ggs
Ragestments (unaud{’tgéi) o2 S 280806 2 tember 30,2022

524,680

TegsCorp.” 3,000,000 184y 424
| -
PrinmsatoNeConvertible Bonds 2.78% 1857.229
Notional
CommonStocks (cont’d) Shares

Sel

18

Gold Mining 36.29%

Adamera Minerals Corp.” 5,373,000
Adamera Minerals Corp., 144A #A 119,543
Alamos Gold, Inc. 80,000
Allegiant Gold, Ltd. " 750,000
Alpha Exploration, Ltd. 350,000

Value

194,484

4,327
592,800
100,445
131,755



Wmﬁ &gclnvestments (unaudited) oe/26/27

5%

Exp. Contract

 Strike XP.
ytyMinerals Fundoae  value

mm.; B - ene nn Aaima envee nnn
BunleesswesmIeveiopment Cory 18.00 0123 43,200
ReSeveRgaitukisubit corp.s@ 8250  0pZd DARDASO

Sel

CommonStocks (cont’d)

Gold Mining (cont’d)
RoscanGold Corp.”

Royal RoadMinerals, Ltd."
Sandstorm Gold, Ltd.
Sanu Gold Corp.”

Sanu Gold Corp., 144A #2

1.496,660

104,920

Vafled
8 tember 30,2022
nan sz

162,502

380

Shares

1,500,000
1,500,000
60,500
185,000
700,000

Value

198,176
173,743
313,154

37,500
141,890



wertible Bonds ?9 :
jgrs"Minerals Fund fld
nvestments (unaudited) %5 ‘

2 YRHHER

. Y

B inrs TR

CommonStocks (cont’d)

Metal - Iron 0.00%
Vector Resources,Ltd. #@

Mining Services 0.66%
CordobaMinerals Corp.”
Orexplore Technologies, Ltd.

Sel
20

1,

%

A9
183 Bptember 30,2022

RY

i

KRR

&

Shares

10,000,000 $

58,823
267,284

Value

20,227
12,062



VReoesaaryasancrs

Sel

‘{:ious Minerals Fund
a?)‘“fﬁfe‘stments (unaudited)

“oumw
RIS edpps oo 1,200,000

CommonStocks (cont’d)

Precious Metals (cont’d)
Polarx, Ltd. "

Silver Viper Minerals Corp. "
Stillwater Critical Minerals Corp.”
Visionary Gold Corp.”

Xali Gold Corp., 144A #4

i

SBREES
“o2iTey

2846848

2 Bptember 30,2022

Shares

36,463,888
2,500,000
2,000,000
1,500,000
4,875,000

Value

232,285
434,358
275,093
59,724
185,281



B Proguction 0.00%
S n}ﬁnerals Fund
Jevelopment

vestm‘ ;i],’g;ﬁ(ﬁnaudited)

ipmen

mﬂk‘wgm&%m 037% ;?gggg
Exercise
Warrants (cont’d) Price
Gold Mineral Exploration & Development 0.00%
Western Exploration & Development, Ltd.,
144A# @A $0.50
Western Exploration, Inc., 144A # @A 0.50

Sel
22

tember 30,2022

Exp.

Date Shares Value
12/31/49 600,000 $

12/31/49 240,000



P 1A zo‘@ﬁ"%
748

us Minerals Fur:d

05 06/08/24
vespments (unaygited) ouzize %200

bl 135 06/1823 229868

kD o T 198808
BesmARR R 7% 3,566,600
Call Options Strike
Purchased (cont’d) Price

Precious Metals 0.05%

Direxion Daily Gold Miners Index

Bull 2X SharesETF $50.00
Hecla Mining Co. 5.00

Sel

wi

248,18
88884 o mber 30,2022
ey

22k
589,80
1884

Exp.
Date

01/23
01/23

Notional
Contract

Value Contracts

$375,000
341,000

75
682

$

Value

5,063
21,142



;mc; 1597 2
2

| 144Ar@
eiffus Metals Fund  o7sis
tments (unaudited)

a
net 4.10%

okl deet SiveoaRmA4A S

CommonStocks 89.74%

Applications Software 0.49%
ChrysosCorp.,Ltd. "

Chenmicals - Diversified 0.00%
Base Carbon, Inc.”

Sel

2

5%15“@
et
3860880

80,000
3,690,008

1,980,208
3884

1,988
383,8@8ptember 30,2022

ek
adig
Shares
250,000 $
7,786

Value

486,865

2,536



ghgrsisnes €sv, 010  06/04/24 875000 0
3000008 © 1 586ae

g.;_gcious Metals ng" Maturity  FRG0 380,068

o ent% (unRatdited) GH025  ARAARD 42908385 rcmber 30,2022
SRS NEBTredS o, - 7,060,000 53805
1R eidstofia e 045 0217123 5 866000 13638
MasamaIsdiges Exploration, Lid.” 750 0826127 S 3009898  1496,408
CommonStocks (cont’d) Shares Value

Gold Mining (cont’d)

Silver Lake Resources,Ltd. 1,000,000 $ 749,729
Superior Gold, Inc. * 3,500,000 962,826
Torex Gold Resources,Inc. * 115,000 830,021
Wesdome Gold Mines, Ltd. " 250,000 1,690,375
Yamana Gold, Inc. 490,000 2,219,700

Sel



Fliveqdins 56)
%}Bh’s Metals Fidd  0enz2

Corp., 144A Exérdise @423

g Anvestments (unaydited) pate
Ew TILB

Bfp, 144A * @Y $0.40 08/28/23
KpsePhunRaRPGRs Lld., 144A ¥ B 023 12108123

CommonStocks (cont’d)
Retail - Jewelry 2.59%

Mene, Inc.”
Mene, Inc., 144A #A

Silver Mining 7.42%

Sel
26

286,008
1,680,000

4,806,000
Stae@00
146,668

385,660
4,860,080

51583.688
338357
796
g2 gpgptember 30,2022
4ga.as
316719
1,274,118

Shares

1,025,000 $
5,714,285

Value

393,275
2,192,472
2,585,747



Notional
e O U
gions Wis Funde SR

/Investments (unaudited)

tember 30,2022

18.00 0123 63000 2,368,698 338,808
82.50 01/23 4331250 306,688 988,408

Exercise Exp.
Warrants (cont’d) Price Date Shares Value

Mining Services 0.20%

Aris Mining Corp.” $2.75 07/29/25 1,274,000 $ 198,291
EmpressRoyalty Corp.” 0.75 03/25/23 625,000 5,656

203,947
Total Warrants 218,545

Sel



BemplargBrehnologies, Lid. Coupon
Gmb‘mﬁé’l’ﬂﬁﬁ‘% Rate %
gggﬁmﬁﬁéﬁéf Investmeswks (unaudéted) Notional

iy GBI a0k -

corp.

EMB?MW%, & Equipment0.82%

Sel

28

CommonStocks 75.94%

Airlines 2.11%
TurkHava Yollari AO*

Maturity
Date

Contract

2958880
1,200,000
1,000,000
~ sa0.000
11900000

400,000

Automotive - Cars & Light Trucks 2.76%

Ford Otomotiv Sanayi AS
Volkswagen AG

3,245,483
198,986
259239

1‘250%gmember 30,2022

1245000

Ti700,65
428,000

Shares

53,500 $

11,400
400

Value

203,138

200,823
65,188



Ty N

o
% dszso 01/23 21,656,250 3.389,696 2623682

is (unaudited) A0 TR #rember 30,2022
SARRRR o TOVARR

PRI B Sk Miners Asiex Brercise  Exp.  ooggesn  $35ddd

WarspathdiAiics @ 5000 Priga2s 1R@goo0  ShssEs 18,226

CommonStocks (cont’d) Shares Value
Electric - Integrated 1.88%
PGEPolska GrupaEnergetycznaSA * 144,000 $ 181,152
Food- Retail 3.79%

AG Anadolu GrubuHolding AS

6,500 28,708
BIM Birlesik Magazalar AS

5,000 31,151

Sel



500  01/23 643,000

BePatid
$510 05/14123
[jgents (unaudited;

ES 3 alle 93.58%

Lona b aRE e ="
CommonStocks (cont’d)

Retail - Toy Store 2.11%
JUMBO SA

Telecom Services 2.00%
OrangePolskaSA
Turk Telekomunikasyon AS

Sel
30

5:§§§f
7
4;%; tember 30,2022

54330

93 487580

792910

Shares Value
15,300 $ 203,709
161,000 167,276
45,000 26,019



eveldpaent 1.38%
ORRFHIk
eskmentsiunaudited)
TeiKom Telecommunications PLC

6tal'" piversmea v.co
gzgﬁe 'ﬁga%gﬁ;?i"z“z{ &dfpscBankPolskiSA

RIS Bka:

Warrant 0.16%
Mining Services 0.16%

Avris Mining Corp.”
(cost $0)

Sel

220,000

i

20000 $ 1004

ggiggg %gizg;gplember 30,2022

it
Exercise

Price

$2.75

Exp.
Date

07/29/25

Notional

Shares

100,000 $

Value

15,564



B e e

i

hECKrUsSIak i1 *

BRREE,

i

Strike Exp. Contract

Date  Value Contracts
598

A gilg ments (unaudited)
Pracicting 0 RRY.

1d 12,099
huzs siewon 100

ated 0,18 920
s-ntegrated 593% 3400 o123 340000 100

CommonStocks 78.87%

Automotive - Cars & Light Trucks 2.62%
Yadea Group Holdings, Ltd.

166,685
Value
94,206
151.@plember 30,2022

-y

Automotive - Medium & Heavy Duty Trucks 0.97%

Sinotruk Hong Kong, Ltd.

Sel

32

89,923
6,900
Shares
98,000
70,000

$

Value

156,631

58,165



11000 Coupens Maggriboo Prindipgh

3
¢¥74 00 Ratetis Ratwoco A fz%
& bisméduvestments (unaudited) To10 gﬂi Hiptember 30,2022
i O 399V

Lok Pucivemmiis O 0000
SYSHTER e
e, .

CommonStocks (cont’d) Shares Value

2]

Energy - Alternate Sources 3.86%
Xinyi Solar Holdings, Ltd. 220,000 $ 231,030

Internet Content- Info 6.15%

Meituan, Class B 3,724 78,265
Tencent Holdings, Ltd., ADR 8,565 289,669

Sel



iShareg MSEATurkey ETF 2200 1122
Mo o wparesnmprmevavpiion v.c 1 o

EliENanGeiaRERBIERINY Yidistm Ortakiigi AS REIT
nveastroRoiHoaly € 8%H05%

Warrant 0.14%

Mining Services 0.14%
Aris Mining Corp.”
(cost $0)

Sel
34

.é'nts (unaudited)

Strike Exp. Contract
nd Price Date

9%
z,#iﬂ;ggg {34 38ptomber 30,2022

Shares 862,836
Value Contracts Value
S900 1
441,600 81546
786,608 150,886

53,000 8005555

Exercise
Price

$2.75

Exp.
Date

07/29/25

Notional

Shares

52,000 $

Value

8,094



Global X MSCI GreeceETF Exp. Contract 7.000

estmeffle(  Value )Contgagiy

5005
83,000
Blp'Ve e 500,000
‘SharesETF $150.00 01/23  $300,000 20
BT Brpdudiionfo 67,1222 1325000 250
United EnergyGroup, Ltd. " 350,000

* Non-income producing security.

148,470

Veldergptember 30,2022
osdiity
unaudited

~ Affiliated Company. (see following)

@ Security was fair valued at September 30, 2022, by U.S. Global Investors, Inc. (Adviser) (other
than international securities fair valued pursuant to systematic fair value models) in accordance
with valuation procedures approved by the Board of Trustees. These securities, as a percentage
of net assets at September 30, 2022, were 0.00% of Global Luxury Goods Fund, 1.85% of
Global Resources Fund, 0.21% of World Precious Minerals Fund, 0.64% of Gold And Precious

35



ChangHwa Commbeial8BnkdL(143% of Emerging Europe Fund and 0.

% 0 FSAIBBRegion FUAR fdectively.

Seg ghe Fair Naluatjon of Sceuritics secfion of these Nots to Portfolios of Investments for
8 RRBETMOHS e o idormation and detal on reseptgmber 30,2022
S Litics i e Resiivied-90cu s wedun v SR ISuics i usagivs uf i1y ABIBERs.

Id

Tawan broadlyto-the-assumptions that market participants sein pricing heyasseyor labilty,
W&%hI44Aoflhc§ccunucsAcmf 933, these scappipopmas ORI LEA.

{ Idmosagdo t fir stra
B TR L S e tB a0

Total Purc

36

0:1dRBmalt, 080G fied instifufignal b\lycwﬂﬁﬁmkﬂ

these securities and nercentaze of net assets as of Sentehiiet 30. 2022 ed to

including assumptions about risk, for example, the risk inherent in a particular valuation
technique used to measure fair value including such a pricing model and/or the risk inherent in
the inputs to the valuation technique. Inputs may be observable or unobservable. Observable
inputs are inputs that reflect the assumptions market participants would use in pricing the asset
or liability developed based on market data obtained from sources independent of the reporting
entity. Unobservable inputs are inputs that reflect the reporting entity’s own assumptions about



entiabitigerovilopehased

Investments. at vatué1B18%d Sggm:s” in Notes to Port o..i”ﬁf}.w;.’.'.\iif‘wﬂ"“' Uf:};ﬁ?;%&%mg' 30,2022
s ot oo
it TR ﬁ;%figfmce Rl yﬂ:‘ l%? o
QuotedPrices in  Significant
Active Markets Other
for Identical Observable
Investments Inputs
(Level 1) (Level 2)

Near-Term Tax Free Fund

Investments in Securities*

Significant
Unobservable
Inputs
(Level 3)

Total



Vel 2 - Pr we‘r'semlmhew\ﬂm s;,,m@,am

laasn

Global Luxury Goods Fund
Warrants
Enterprise Software/
Services
Retail - Jewelry
Investments, at Value

Other Financial Instruments’

38

d 24,107,889

o o sf MERTUIAY
,,.N,..m Vet R i did0r aeos 4750 ;mmwﬂ 30,2022

DO o monprr oV R N ORI il .

vdbhmw (inclARGIQGrices

“g‘* c.). Short-term securities
mdmmm ki ‘“\yé‘\‘) UW "!lﬁ wlu Of M amaortiz P

A which annroximates

-$ 9,124 $ -$
- 4,102
16,611,055 16,604,579

o

9,124
4,102
33,215,634
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FolOinn ot vel 21 l‘r‘%yﬁaiarcﬂy WihiAicipal securite3tong-
" iy §cﬁi&‘i$ﬁ ‘_5 ul o inputs "
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Global Resources Fund
CommonStocks (continued)

Oil Companies- Exploration
& Production $
Oil Companies- Integrated
Oil Refining & Marketing
Pipelines

@le securities valued by
Inouts ~ -$ 6.272.769
4,568,944 $ -$ -$
827,750 - -
1,326,055 - -
1,244,325 - -

4,568,944

827,750
1,326,055
1,244,325
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World Precious Minerals Fund

CommonStocks (continued)
Gold Mineral Exploration &

Development $ 191,117 $ -$ -$
Gold Mining 16,411,918 2,351,359 95,016
Metal - Copper 448,535 - -
Metal - Diversified 3,525,671 854,170 -

40

191,117
18,858,293
448,535
4,379,841
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Gold And Precious Metals Fund
CommonStocks (continued)
Enterprise Software/
Services $ -$ 169,653 $
Gold Mining 45,192,146 6,385,382
Metal - Diversified 7,325,130

Mining Services 2,019,922 577,413

-3 169,653
0 51,577,528
- 7,325,130
- 2,597,335



2,380,682
657,421
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1859524

Emerging Europe Fund

Assets (continued)

CommonStocks (continued)
Food- Retail $
Housewares
Lottery Services
Medical - Drugs

42

- 2360882

127,930 4,308
5s ﬁ%r 30,2022
= 406848
AUNAUTITSEE

365,098 $
193,500
173,891
263,772

365,008
193,500
173,891
263,772
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China Region Fund

Investments in Securities*

SeftbAer 30,2022
380 208

Significant
Unobservable
Inputs
(Level 3)

Total
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in determining fair value during the period January 1, 2022 through September 30, 2022:

Common
Stocks Total
Global Luxury Goods Fund
Beginning Balance 12/31/21 $ 0%
Net changein unrealized appreciation (depreciation)
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Common
Stocks
China Region Fund
Beginning Balance 12/31/21 $ 0%
Ending Balance 09/30/22 $ 0%

Net changein unrealized appreciation (depreciation) from Investments held as of
09/30/22 $ —$

Total

o
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in the application of discounts and a significantly lower fair valuation. For certain securities,
the last known market transaction is increased or decreased by changes in a market index or
industry peers as approved by the Valuation Committee.

Affiliated Companies

The Investment Company Act of 1940 defines affiliates as companies in which the Fund owns

46
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involved in the disposition of these securities.

Acquisition Costper
Global Luxury Goods Fund Date Share/Unit
08/06/10-11/22/10 $ 1.00

Infrastructure Ventures, Inc.

As of September 30, 2022, the total cost of restricted securities was $426,625, and the total value was $0,

48
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At 022, the valis @b 8 saSikinted igsewss $1.274346
representinggholh’éroharet assets, and the total cost was $2,909,622.
@ A SEHENELE 30260 e oSRBER PN R ongl BEHEd S i B, B Puas an affile®
comfatUdNaTe yeor
farriman & Co. TRY 26,000,000 USD 1,376,025 10/21/2022 1,362,131 13,894

Betrigtadgecurities
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transfer. Thegg,jpvgsiisats may involve a high degree of business and financial risk. Because
of the lhmlwsvadselmm& for these otiavestmenisoarituh mayzbe uaghlasde liquidate dss
securities in a timely manner, especially if there is negative news regarding the specific
securities or the markets overall. These securities could decline significantly in value before









